AGGARWAL MEESHU & ASSOCIATES
CHARTERED ACCOUNTANTS

S73/98, Bharthys Colony

New Mandi- MuzaMarnagar

UL 251000

Mobile: 07065214245

INDEPENDENT AUDITORS™ REPORT

TO THE MEMBERS OF

INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as SOLOMON HOLDINGS PRIVATE LIMITED consequent upon ils name
change and converted as well as merged INDIA STUFFYARN LIMITED)

Report on the Financial Statements

We have audited the accompanying financial statements of INDIA SOLOMON HOLDINGS
LIMITED, tormerly known as SOLOMON HOLDINGS PRIVATE LIMITED consequent upon its
name change and converted as well as merged INDIA STUFFYARN LIMITED, which comprise the
Balance Sheet as at 31 March 2022 the Statement of Profit and Loss, tor the vear then ended, and notes
to the financial stuternents and other explangtory information and & summary ol significunt secounting
policies and other explanatory information.,

During the Company SOLOMON HOLDINGS PRIVATE LIMITED (Resolution Applicant) has
filed resolution plan for amalgamation of INDIA STUFFYARN LIMITED (Corporate Debtor). The
Corporate Debtors has been merged with SOLOMON HOLDINGS PRIVATE LIMITED by NCLT
Order dated 04.01.2022 yvide LA No-3383/2021 filed in IB-2602(ND)/2019 under section 30(6) of the
Insolvency and Bankruptey Code, 2016 read with regulation 3%4) of IBBI (CIRP) regulations.
Consequent NCLT order dated 04.01.2022, the company SOLOMON HOLDINGS PRIVATE
LIMITED hos been merged and the hame of company has been changed to INDIA SOLOMON
HOLDINGS LIMITED

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financinl statement give the information required by the act in the manner so
required and give a true and fair view in conformity with the accounting principles generally sceepted in
the India.

Busis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
glatements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
glir other ethical responsibilities in accordance with these requirements and the Code of Ethics.
that the dudit evidence we have obtained is sufTicient and appropriate (o provide o basis for

......



Management's Responsibility for the Financial Statements

The Company’s Bouard of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flow of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014, This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities: selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and design. implementation and
muinténance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting récords, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due 1o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern busis of nccounting unless management either intends to liguidate the Company or fo
cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process,
Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into sccount the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We condueted our sudit in accordance with the Standards on Auditing specified under section 143(10)
of the Act, Those Standurds require that we comply with ethical requirements and plan ond perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatoment of the financial statemems, whether due to froud or
error, In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view, in order 10 design audit
procedures that are appropridte in the circunstances, bul not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial comrols system over financial
feporting and operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide o busis for
our audit opinion on the financial statements,




Opinion

Inpou: opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give & true and fair view in conformity with the accounting principles generally accepted in India of the
state of afTairs of the Company as at 31" March 2022, its loss for the year ended on that date.

Report on other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor's Report) Order, 2016("the Onder™) Issued by the Central
Government of Indin in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure “a" statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a)
b)
c)

d)

¢l

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far
us it appears from our examination of those hooks.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial stalements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31 March, 2022, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2022,
from being appoinied as a director in terms of Section 164(2) of the Act.

) Clause (i) Section 143(3) of Companies Act 2013 is not applicable to the Company. Accordingly

g)

Internal Financial Control report is not annexed.

In our opinion and to the best of our information and according to the explanations given (o us,

we report as under with respect to other matiers to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company has no pending litigations on its financial position in its financial statements.

ii, The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeahle losses.

iii. There has been no delay in transferring amounts, required to be transferred. to the Investor
Education and Protection Fund by the Company

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)

No.: 021811C

(Proprietor)
Membership No.: 422374
UDIN: 22422314 CAHFEDOT]S36

Place: New Delhi

Date:

240572022



Annexore A

The annexure a referred to in paragraph 1 of the our Report of Even date to the members of
INDIA SOLOMON HOLDINGS LIMITED formerly known as SOLOMON HOLDINGS
PRIVATE LIMITED consequent upon its name change and converted as well as merged INDIA
STUFFYARN LIMITED on the Accounts of the Company for the vear ended 31" March 2022

(i) Fixed Asseis

There is no Fixed Assets in the company during the financial year.
(i) Inventories

Thete is no Inventories in the company during the financial year.
{11} Secured or unsecured Loans

The company has not granted any louns, secured or unsecured to compunies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section |89 of the
Companies Act, 2013, So Further provisions of clause do not apply.

(iv) The company has complied with the provision of section |85 & |86 in respect of loans,
imvestments, guarantees, and security.

(v) In our opinion and according to the Information & Explanation given 1o us, The Company has not
accepted deposits under the provisions of sections 73 (o 76 are nol applicable or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under,

(vi) We have been informed that the maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the Companies Act, 201 3.

(vii) The company is regular in depositing undisputed statwtory dues including provident fund,
employees' state insurance, incomestax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities.

(viil) Since the company has not taken any loan or borrowing from o financial institution, bank,
Government or dues to debenture holders hence the defoult in repayment of dues to banks,
financial institutions, and Govermment does not arise.

(ix) In our opinion and according to the Information & Explanation given to us, the company has not
raised moneys by way of initial public offer or further public offer (including debt instruments)
anc term loans so the clause is not applicable for the company.

(x)  Based on the procedure performed and the information and explanation given to us, we report that
no fraud on or by the company has been noticed or reported during the vear, nor we have been
- informed of such cases by the management.




(xi)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

In our opinion and according to the information and Explanation given 1o us company has pays or
provides manngerinl remuncration in accordunce with the requisite approval mandated by the
provisions of section 197 read with Schedule V to the Companies Act,

The company is not o Nidhi company hence the provision related to the Nidhi Company is not
applicable,

In our opinion and according to the information and Explanation given to us company has
complied the provision of related party transaction refer in sections 177 and 188 of Companies
Act, 2013, and the detail have been disclosed in the financial siatement as required by the
applicable Accounting Standard.

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debantures during the vear under review.

The company has not éntered into any non-cash transactions with directors or persons connected
with him,

The company is not an NBFC hence the company is not to be registered under section 45-1A of
the Reserve Bank of India Act, 1934,

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)

(Prop

AGGARWAL

rietor)
Membership No.: 422374

Pluee: New Delhi

Date:

24/05/2022



“Anncxure — B" to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal finuncinl controls over financial reporting of INDIA SOLOMON
HOLDINGS LIMITED formerdy known as SOLOMON HOLDINGS PRIVATE LIMITED
consequent upon its name change and converted as well as merged INDIA STUFFYARN LIMITED
as of 31 March 2022 in conjunction with our audit of the standalone financial stmtements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financlal Reporting issued by the Institute of Chartered Accountants of India (*ICAT).
These responsibilities include the design, implementation und maintenance of adequate internul financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completencss of the accounting records; and the timely
preparation of reliable financial information, as required under the Companies Act, 201 3.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in nccordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on

Auditing, tssued by 1CA] and deemed to be prescribed under section 143(10) of the Compunies Act,
2013, 1o the extent applicable to an audit of intermal financial controls, bath applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountamts of India. Those
Standands and the Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit 10 obtain reasonable assurnnce about whether adequate internal financial controls over
financial reporting was éstablished and maintained and i stich controls operuted effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financiul reporting and their operating elfectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of internal financinl
controls over financial reporting, assessing the risk that 9 material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control hased on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the ussessment of the risks of materinl
misstatement of the financial statements, whether due to fraud or error,




A company’'s intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements. for external purposes in accordance with generally nccepted necounting principles. A
company’s internatl financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, nccurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary 10 permit preparation of financial statements in
accordance with generally accepled accounting principles, and that receipts and expenditures of
the company are being made only in sccordance with authorizations of management and
dircctors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have
a material ¢ffect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting 1o future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in ¢onditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intermal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the internal control over financial reporting  criterin
estublished by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financinl Reporting issued by the Institute
of Chartered Accountants of India.

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)
Firm Registratiog No.: 021811C

LSHT AGGARWAL
(Proprictor)
Membership No.: 422374

Place: New Delhi
Date: 24/05/2022



INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings
Conversion as well as Merger of India S

Private Limited consequent upon its Name change and
tuffyarn Limited)

Room No- 401/3198/15, 4th Floor, Gali No-1, Sangatrashan, Paharganj, New Delhi-110055

Standalone Balance Sheet As at 31.03.2022

Particulars

Nm‘
Neo.

AS AT
31ST MARCH,
2022

AS AT
31ST MARCH,
2021

L ASAT
1ST APRIL, 2020

2

3

4

(1) ASSETS

Non-current assets

(@) Property, Plant and Equipment

(b) Capital work-in-progress

(€) Investment Property

~ld) Goodwil|

(€) Other Intangible assats

if) Intangible assets under evelopment

(a) Biological Assets ather than bearer plants

(h) Financial Assets
{1} Investiments
(i) Trade recelvables
(i} Loans
(iv) Others (lo ba specified)
(i) Deferred tax assels (net)
(1) Other non-current assels
(2) Current assets
(8) Inventories
(b) Financial Assets
(i) Investments
(W) Trade recelvables
(iif) Cash and cash equivaients
(Iv) Bank balances other than (iii) above
(V) Loans
{v1) Others (1o ba speaified)
(¢} Cuirent Tax Assets (MNet)
(d) Other current assets

968,29 16 400
3,87.204
22,560,000

8,362

1,08,50.000

72.187
2138022

9,60,80,23,250

22.50,000

3,219
23,766

9,68,90,23 250

22.50,000

Total Assets

9,69,86,23,174

9,69,13,00,225




EQUITY AND LIABILITIES

Equity

(8) Equity Share Capital 10 11,59,84 000 11,43.04.000 11,43,04,000
(b} Othar Equity 1" 9578332086 | 0,57 6087985 9.57.70,38 882
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(i} Barrowings
(i) Trade payables
(i) Other financial liabliies (other than
ihose specified in item (b), o be specified)
{b) Provisions - - .
(¢} Deferred tax liabilities (Met) = - -
(d) Other non-current liabilities . . -
Current liabilities
fa) Financlal Liabllities
(i} Borrowings . - -
(i) Trade payables - . -

(iiiy Other financial liabilities (other than
those specified In item (c)

- - -

(b) Other current liabilities 12 273 280 8,260 8,260
(c) Provisions 13 282958 . .
(d) Current Tax Liabilities (Net) - - -
Total Equity and Liabilities 9,69,86,23,174 9,69,13,00,2256| 9,689,13,51,242
See accompanying notes to the financial

statements 1 - - -

IN TERMS OF QUR REPORT OF EVEN DATE ANNEXED
FOR AGGARWAL MEESHU & ASSOCIATES
(CHARTERED ACCOUINTANTS) FOR AND ON BEHALF OF
) INDIA SOLOMON HOLDINGS LIMITED

= A /r"""?_-'_ﬂ D
N ;

DEEPAK TYAGI! PANKAJ SAXENA
(PARTNER) (DIRECTOR) (DIRECTOR)
M NG 422374 DIN: D2760361 BIN - 08162590
UDIN: 904223 14RAHEY0T7S 26

4set™
e

SHIV SHANKER SHARMA

PLACE : NEW DELHI (COMPANY SECRETARY)

DATE : 24.05.2022 M. NC: A43106



INDIA SOLOMON HOLDINGS LIMITED
(Formerly known as Solomon Holdings Private Limited consequent upon its Name change and

Conversion as well as Merger of India Stuffyarn Limited)

Room No- 401/3198/15, 4th Floor, Gali No-1, Sangatrashan, Paharganj, New Delhi-110055
Standalone Statement of Profit and Loss for the period ended 31.03.2022

[ in Q003
' |
e i ik No.| SfSTMARCH2022 | 31T MARCH 2021
I Ravenue From Operalions 14 B83.85.002 -
I Olhar Incomea 16 - -
1 Total Incoma {141} 83.85.602 -
" EXPENSES
Cost of materials consumad - -
Purchases of Stock-in-Trade 16 1.,08,50,000 -
Changes in inventones of finished goods 17 (1,08.50.000) .
Slock-in -Trade and work-in-progress - -
Employes benefils expensa 18 80,225 -
Finanoe cosls :
1Daptmhnn and amaortizabon expanse - -
Othar espenses 19 25.78.725 51.017
Tolal expanses (IV) 25,685,050 51.017
v Profit/lose) belore exceptional lems and 57 28,659 51.017
tax (l- IV)
Vi Exceptional lems - -
Profit/{loss) before tax 57,26,652 -51,017
Vil
NV
TAx axpense
il (1) Currant tax 2,82 958 -
(2} MAT Credit Entiltiement
(3) Doforred tax
(4] Excass Provision of earlier Year - -
X Frofit (lL.oss) for the pariod from 54,43,094 81,017
continung operations (Vil-VIIT)
X Profit/(loss)] from discontinued operations
b ] Tax expense of discontinued operations
o Profit/{laee) from Diseontinyed operations -
(after tase) (X-X1)
Xl |Profiti{ioss) for the perlod ([X+XI1) 5443694 {61,017)




N

Other Comprahensive Income

A (1) ltems that will not be reclassified 1o
profit or loss

{ii) Income tax relating to items that will
not be reciassified to profit or loss

B (1) Items that will be reclassified lo
profit or loss

(i) Income tax relating to items that will
be reclassilied lo profil or loss

Total Comprehensive Income for the
period (XHI+XIV){Comprising Profit

{Loss) and Other Comprehensive Income
tor the pernod)

AT

Earnings per equity share (for continuing
mparation)

(1) Basic

(&) Diluted

0.48
0.48

{0.00)
(0 00)

Eamings per equty share (for
discantinuad
Ciperatan).
(1) Basic
{2) Diluted

xvin

Earnings per equity share(for disconlinued
& continuing cperations)

|:_1] Basic

{2} Diluted

0.48
.48

(0.00)
(0.00)

See accompanying notes to the financial statements
IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED

FOR

AGGARWAL MEESHU E ASSOCIATES

(CHARTERED ACCOUNTANTS)

(PARTNER)

-

M NO: 422074

PLACE : NEW DELHI
DATE : 24.05.2022

FOR FOR AND ON BEHALF OF
INDIA SOLOMON HOLDINGS LIMITED

DEEPAK TYAGI
(DIRECTOR)
DIN: 02780361

UDIN: 22422314 CAHFD0753¢ , ‘y

SHIV SHANKER SHARMA
(COMPANY SECRETARY)
M. NC: 243108

>
A0 E

-
PANKAJ SAXENA
(DIRECTOR)
DIN - 08162580




—— DIA SOLOMON HOLDINGS LIMITED

(Formerly known as solomon Holdings Private

Conversion as well as Merger of India Stuffyarn Limited)
Room No- 401/3198/15, 4th Floor, Gali No-1, Sangatrashan, Paharganj, New Delhi-110055

Standalone Statement of Cash Flows for the year ended 31 .03.2022

Limited consequent upon its Name change and

[ IN Lacs

Particulars

Year Ended
31st March 2022

Year Ended
31st March2021

Cash flows from operating activities

Profit before taxation 57 -1
Adjustrents for
Depreciation
Provision for income tax .
Deforad tax = -
Working capital changes:

(Increase) | Decrease in trade and other receivables -

Increase / (Decreasa) in trade payables 0
Cash generated from operations
Increase | (Decrease) in Current Assets A11
tax paid - -
Dividends paid

Net cash from operating activities -58 -1

Cash flows from investing activities
Purchase of property, plant and equipment . -
Pytchase/ Sale of shares &1

Net cash used in investing activities

Cash flows from financing activitias

Loans & Advances Given/Received - =
Share capial increase 18
Repayment ol Loan = -
Dividends paid =

Net cash used in financing activities 1B =

uivalents 22 1

Net increase in cash and cash eq
1 77892
period

Cash and cash eguivalents at beginning of
77.991

Cash and cash equivalents at end of period 22

IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED

FOR AGGARWAL MEESHU & ASSOCIATES
OUNTANTS) FOR AND ON BEHALF OF

INDIA SOLOMON HOLDINGS LIMITED
o
=1
{{j. (—‘?ﬁ-& & E — 4
; DEEPAK TYAGI PAN SAXENA

(DIRECTOR) (DIRECTOR)
DIN: 02760361 DIN : 08162590

- n;n'\"'ﬁ
@’“ -~
SHIV SHANKER SHARMA

(COMPANY SECRETARY)
M ND: A43106

-

(PARTNER)
M .NO: 422374

UDIN 994993 14BAHFPOTIS 24

PLACE : NEW DELHI
DATE : 24.05.2022
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Standalone Notes to Financial Statements

OTHER NON CURRENT ASSETS
NOTE 3. NON CURRENT INVESTMENT
PARTICULARS AS AT AS AT AS AT
318T MARCH 2022 3157 MARCH 2031 18T A 2020
Mame of the Company No of Share Am ot Mo of Share Amaunt No of Share Amount
Qugted Equily Shares
Sunahing Caotal Limito L9000] 25848 08500 250,000 25848 0a8 0o 258000 2584500500
unguoted Faulty Stares
Bagh Kot inv. 4 Fin Pt L 250,000 25000 000 2.50.000 2 20,00,000 250,000 250,00 000
Carivall Exim Pyt Lid 900000 | 2001860000 FG00,000 | 200 18 SC.000 2900000) 200 1250600
bl Toim Marksling Pl Lid ’ 1,08, 000 13,08 800 404 000 13,94 800
Lespedd Incrvemps et Ui IT41500 | 2 .0a0341.900 Zr418900 [ 20&3%47000 741,900 204 2341 600
Liaveely Secuntes Pv L 1,82.500 2,50 88 280 152 500 750,48 250 182500 2,50.85.250
Lunar Goid . Pt Lk Eoas10 ERa4a yue L85 10 £.50.00 THE &98.510 50054 T8
bosni Dby Dl P Pt Lkl . . 7,90 000 15,80,000 7.80.000 14 40,000
Micztiland Devslopes Py Lig 2000000 | 2000000 000 Z0.00,000 |  2.00.00,00.000 20000 001 2100, 00 00000
WRS FHoldings v L 4116000 | 3.50,17.54,400 4376000 35007.Bza00 FURET L 350,175 400
ooy Softwars Pt i AT 060 1, 00 500 B.79.000 16 00,500
Wonder Traoing P, Lig & 78 abg 1518750 6,715,000 15.10,750
Total 568,20, 14,400 9,68 90, 23,250 §.58.80,23,260
NOTE 4 THADE RECEIVADLES
PARTICULARS AS AT AG AT AS AT
35T MARCH 2022 J1ST MARCH 2074 ST APRIL 2020
Transglobe Texdiies Lid 67204
Total 38T.204 ; =
NOTE &: LOAN
PARTICULARS AS AT AS AT AS AT
' J1ST MARCH 2022 15T MARCH 2021 ST ABRIL 2020
Frvsaec pared, Conpioerod Geisd
Lsn Wi airisimearT vabl s LaB g s tasmemt
racernd [clude geerdue Amoun)
Staricait Asgaoty - E
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NOTE 11: OTHER EQUITY
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Note 1: COMPANY INFORMATION

India Solomon Holdings Limited is a Public Limited Company (The Company) having
registered office at Room No-401, 3198/15, 4t Floor, Gali No-1, Sangatrashan,
Paharganj, New Delhi-110055. The Company is listed on the MSEI (Metropoelitan Stock
Exchange of India Ltd)) The company is engaged in the business of investment, trading
in shares and securities activities. We believe that we are well placed to leverage on
the growth opportunities in the econom .

Note 2: SIGNIFICANT ACCOUTING POLICIES

() Basis for preparation of Accounts;
The financial statements have been prepared under the historical cost convention on
accrual basis, except pertaining to amalgamation accounting in the earlier years, in
accordance with the generally accepted accounting principles, provisions of the
Companies Act. 2013, and Accounting Standards (AS) notified under Companies
(Accounting Standards) Amendment Rules, 2017 u/s 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014.The Financial Statement
have been prepared in conformity with generally accepted accounting principle to
comply in all material respect with the notified accounting standards ("AS") under
companles accounting standards Rules, as amended, the relevant provisions of the
companies Act, 2013 (‘the Act’). The financial statements have been prepared under
the historical cost convention on an accrual basis. The accounting policies have been
consistently applied by the company and are consistent with those used in the

previous year. The company adopts acerual system of accounting unless otherwise
stated

(b)  Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
aftect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the result of operations during the
reposting year end. Although these estimates are based upon management’s best
knowledge of current events and actions, actual result could differ from these
estimates. Any revisions to the accounting estimates are recognized prospectively in
thee current and luture years,

(€)  Fixed Assets
Fixed Assets are stared at cost less accumulated depreciation. Cost comprises the

purchase price and any attributable cost of bringing the assets to its working condition
for ity intended use,

\ Intangible Assets expected to provide future enduring economic benefits are earried at
st lessaccumulated amortization and Impairment losses, if any. Cost comprise of
gyse price and directly attributable expenditure on making the assets ready for its




(d)

(¢)

(1]

(g)

(h)

()

(i)

(k)

3 mpgire
Depreciation on fixed issets fs provided on Written down Value method, over the
useful lives and i1y the manner preseribed in Schedule I1'to the Companies Act, 2013,

Investment
Long-term investments are stated at cost. Provision of diminution in the value of lang-
term investments is made only if such a decline s other than temporary In the

opinion of the management. As in case of our company such decline is presumed to be
temporary hence no provision has been created.

Revenue Recognition

There are not any revenue generated from business activity.

Stalutory/ Speciil rese rve

The Company ereates Resolution Reserve of Rs. 18,37,500/- in the F.Y. 2021-22 due to
purchase of a new company named India Stuffyarn Limited.

Employee Benefits

Company do not follow the provision of the accounting Standard-15 “Employee
henefits” as the compiny do not have employee more than 10 personnel’s, So It is the
puolicy of the company that any kind of provision mentioned in the AS -15 will not be
entertained. And the company does not make provision for gratuity alse,

In case the company’s eniployee limits goes beyond the prescribed limits then AS-15
for Employee bencfits will be taken into congideration.

Finaneial Derivatives and Commodity Hedging Transaction:

I respect of Devivative contracts, premium paid, gain & losses on settlement and
losses on restatemont sre recognized in the Statement of profit & Loss,

Avcounting of lnyentores;
Stuck in trade should be valued at cost or market price whichever is lower.
Taxation

Provisions for ¢urrent fix is made in accordance with and at the rates specified under
tie Income Tax Act, 1961, In accordance with Accounting Standard 22- "Accounting for
Juis on Income’, issucd by the Institute of Chartered Accountant of Indla.




(h

(m)

3

Earnings per share

Basic earning per share is caleulated by dividing the net profit or loss for the year
attributable o eiuity  shareholders (alfter deducting attributahble taxes) by the
weighted averages number of equity shares outstanding during the year.

Foi the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity sharehalders and the weighted average number of shares

outstanding during the year are adjusted for the effects of all diluted potential equity
shares

Cash and Cash Equivilents

Casli and cash equivalents in the cash flow statements comprise cash at bank and in
hand

In the opinion of Rourd of Director, the current Assets, loans & advances have avalue on
realization in the ordinary course of business at least equal to the amount at which these
are stated,

During the Company Solomon Holdings Pvt. Ltd (Resolution Applicant) has filed
resolution plan for amalgamation of India Stuffyarn Limited (Corporate Debtor). The
Corporate Debtors hay heen merged with Solomon Holdings Pvt Ltd, by NCLT Order
dated 04.01.2022 vide | A No- 3383/2021 filed In IB-2602(ND)/2019 under section 30(6)
of the Insolvency and Banleruptey Code, 2016 read with regulation 39(4) of IBBI (CIRP)
regulations. Consequent NCLT arder dated 04.01.2022, the company Solomon Holdings
Pvt Lid 1ias heen mer Bed and the name of company has been changed to India Sulomen
Holdings Limited

During the vear, the Company has purchased shares Quoted/unquoted and
Commudities (11 Any] has been considered as stock in trade by the Management.

During the year, the con pany has not been traded in F & 0's.

ﬁﬂﬂﬂununutahmlmuﬂdmdiﬂzﬂm

Thareisa pending tax demand of Rs; 3.04 Crore agalnst the campany. The above
demand was rolsed by the Income Tay department for AY. 2011- 12. The company
has filed an appeal belore CIT(A) agalnst the demand for AY. 201 1-12. The matter
is pending betore CIT[A). The company is hopeful to get rellef.

The company’s business activity falls within two primary/ secondary business
segment viz. Finance Activity and dealing in shares & securities. The disclosure
requirement ol Accounting standard (AS) <17 *Segment Reporting “issued by the
Institute of charte v Accountants of India, therefore is given below:

Auditor's remu neration :
i Lars 2021-22 2020-21

vy Audit 27,235/- 8,260/-



10. Earnin

BS per Shire "AS-20" issued by the Institute of chartered Accountants of India:

11 Related Party Disclosure:

As per

Accounting Staiidard 18 on related Party

Particulars Yearended | Vear ended
March 31, March 31,
| — _B 2022 2021
(A)  Profitafter taxation as Statement of Profit 54,43.694 (51,017)
and Loss (in Rupees)
| (B) Weight Ave rage number of equity Shares 1,19,98,400 1,14,30,400
vutstanding duiing the year
(€©) Nominal vilue of Equity shares (in 100 100
rlipees)
(D) H.151_l:ﬂr-m.-1 & per Share 45 0.00
_[E'}_ 'tlllutf.!r_.l Earnings por share 45 (.00

disclosure issued by the Institute of

chartervd Accountant, of India, the nature and volume of transaction of the company
the year with tho related parties. There is no related parties during the year.

during

12. The Con
Taxation

rany estimates the deferred tax created / (credit) using the applicable rate of
vased on the impact of tming Difference s between financial Statements and
Estimated taxable (1500 tor the current Year, it will be write off in next linancial year,

13. There are ne micro, Small and Medium Enterprises, to whom the Cnmpnuy owes dues

which outstanding for more than 45 days as at 31 March
o to be disclosed Gnder the micro. small and m
e wstent such parties have

riquire
been determined 14

information availahle w Ith company,

INTERMS 0OF (
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as SOLOMON HOLDINGS PRIVATE LIMITED consequent upon its name
change and converted as well as merged INDIA STUFFYARN LIMITED)

Report an the Audit of Consolidated Financial Statements
Opinian

We have audited the accompanying consolidated Financial statements of INDIA SOLOMON
HOLDINGS LIMITED (Formerly known as SOLOMON HOLDINGS PRIVATE LIMITED
consequent upon its name change and converted w well us merged INDIA STUFFYARN
LIMITED) (“the company”), which comprise the consolidated Balance Sheet as at 31 March 4022, the
consolidated statement of Profit and Loss for the vear then ended snd the statement of consolidated Cach
Flow for the year then ended along with notes to the Consolidated Financial statements intluding a
summary of significant accounting policies and other explanatory information (hereinafier referred 1o as
“the Conselidated Financial statements”).

During the Company SOLOMON HOLDINGS PRIVATE LIMITED (Resolution Applicant) has
filed resolution plan for amalgamation of INDIA STUFFYARN LIMITED (Carporate Debtar), The
Corporate Debtors has been merged with SOLOMON HOLDINGS PRIVATE LIMITED by NCLT
Order dated 04.01.2022 vide [.A No- 338372021 filed in IB-2602(ND)2019 under section 30(6) of the
Insolvency and Bankruptey Code, 2016 read with regulation 39(4) of IBBI (CIRP) regulations,
Consequent NCLT order dated 04.01.2022, the compuny SOLOMON HOLDINGS PRIVATE
LIMITED has been merged and the name of company has been changed 10 INDIA SOLOMON
HOLDINGS LIMITED

In our opinion and to the best of our information and according 10 the explanations given to'us, the
aforesaid Consolidated Financial statements give the information required by the Companies Act. 2013
("the Act”) in the manner <o required and give a true and fair view n conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at 31 March 2022 and its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We cr.mcmd our audit of Consalidated Financial statements In accordance with the Statdards on
2-iNVAL) specified under section 143(10) of the Companies Act, 2013, Dur responsibilities under
e further described in the Auditar's Responsibilities for the Audit of the Consolidated

Lit‘:i"'-"i section of our repart W-:_f_:re independent of the company in pecordances with tha
- ﬁ"" Oy e Thstitute of Chartered Accountants of India ["ICAI") together with the ethical
¥ are relevant to our audit of the Consolidated Financial statements under the provisions




of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled sur other ethical
responsibilities in accardance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion.

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial statements of the current period. These matters were addressed in the
context of our audit of the Consolidated Financial statements as @ whole, and In forming our opinion
thereon, and we dlo not provide a separate opinion on these matters.

Reporting of key audit matters as per SA701, Key Audit Matters are not applicable to the Campany as it is
an unlisted company;

information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The company’'s Board of Diractors is responsible for the preparation of other information. The other
infﬂrmatlm camprises the Information included in the Management Discussion and Analysis, Director's
Report Including annexure to Director's Report included in the annual report of the company, but does not
Include the Consolidated Financial staternents and our auditor’s report therean.

Our opinion on the Consolidated Financial statements does not cover the other information and we do not
express-any form of assurance canclusion thereon

In conpection with eur audit of the Consolidated Financial statements, our responsibility is to read the
ather information identified above when it becomes available and, in doing so, consider whether the other
infermation Is materially inconsistent ‘with the Consolidated Financlal statements or our knowledge
obtained during the course of audit, or otherwise appears 1o be materially misstated.

i, based on work we have performed, we conclude that there Is @ material misstatement of this other
information; we are required to repoart the fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Consolidated Financial
Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
FEspect Lo the preparation of these Cansolidated Financial statements that give a true and fair view of the
Consolidated Financial position and Consolidated Financial performance and cash flows of the company in
accordance with the accounting principles generally accepted in India, Including the Accounting Standards
specified under Section 133 of the Act, read with Ruie 7 of the Companies (Accounts) Rules, 2014, This
responsibility alse includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of adeguate
internal Financial controls , that were operating effectively for ensuring the accuracy and completeness of
the a:cnuntg records, relevant to the preparation and presentation of the Consolidated Financial
siHememsTIegive a true and fair view and are free from material misstatement, whether dus tn fraud




In preparing the Consolidated Financial statements, management |s responsible for astpssing the
company's ability to continue as 3 Boing concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of sccounting unless management either intends to liquidate
the company or to cease operations, or hae no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's Consolidated Finarcial reporting
process.

Auditor’s Respons/bilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial statements
a5 a whole are free from material misstatement, whether due 1o fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are con sidered material if. in dividually ‘or in the
aggregate, they could reasonably be expected to Influence the econamic decisiong of users taken on the
basis of these Consolidated Financial statements,

As part of an audit in accordance with SAs. we exercise professianal judgment and maintain professional
skepticism thraughout the audit. We also:

® Identify and assess the risks of material misstatement of the Consolidated Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
nat detecting a material misstatement resulting from fraud is higher than for gne resulting from error,
as fraud may Invalve callusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

e Obtain an understanding of internal financial controls relevant to the audit In order to design audit
procedures that are appropriate in the tircumstances. Under section 143[3)(1] of the Act, we are also
responsible for expressing our opinian on whether the company has adequate nternal Financial
controls system (n place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exfsts related to events or
canditions that may cast significant doubt on the comgpany's ability ta continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
repert to the related disclosures in the Consolidatad Financial statements or, if such disclosures are
Inadequate, to modify our oplnian. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's repart. However, fulure events or conditions may cause the company to cease Lo
continue as a going concern.

e Evaluate the gverall presentation, structure and content of the Consolidated Financial statements,
Including the disclosures, and whether the Consolidated Financial statements represent the underlying
trarRactions and events in a manner that achieves fair presentation.

magnitude of misstatements in the Consalidated Financial statements that, Individually
b, makes it probable that the econom le decisions of reasonably knowledgeable user of the



Consolidated Financial statements may be influenced. We consider yuantitative materiality and qualitative

factors In (I) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Consolidated Financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
Scope and timing of the audit and significant audit findings, Including any significant deficlencies in internal
controf that we Identify duning our audis

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and ta com municate with them all relationships and ather
matters that may reasenably be thought to bear o our Independence, and where applicable, related
safeguards,

From the matters communicated with thase charged with governance, we determine those matters that
were of most sighificance in the audit of the Consalidated Financial statements of the current period and
are therefare the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure abour the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report becauss the adverse consequences of
doing so would reasonably be expected to putweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. The requirement of the Companies (Auditer's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of sectign 143 of the Act, is not applicable 1o the
consolidated financial statements,

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of aur audit.

(b} In our opinion, proper books of account as required by law have baen kept by the company so far
a5 it appears from our examination of those books.

(¢} The Consolidated Balarice Sheet and the Consofidated Statement of Profit and Loss and
Consolidated Cash Flow statement dealt with by this Report are in agreement with the books of
aceount.

(d}) In our opinion, the aforesald Consolidated Financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Comparnies (Accounts)
Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31 March, 2022
taken on record by the Beard of Directors, none of the directors is disqualified as on 31 March,
2022 from being appointed as adirector in tetms of Section 164 (2) of the Act.

(f\_With respect to the adequacy of the internal Financial controfs over Consolidated Financial

‘fQ‘ Lling of the company and the operating efllectiveness of such control, refer to our separate

_f& EAERI\ N Annexure A. Our report expresses an unmodified wpinion on the adequacy and operating
eness of the Company's intermal financial contraie over Consolldated Financial reporting.



(gl With FEEpEC 1o the other mattars to be Included In the Auditar’s Report in accordance with Rule
11 of the Companies (Audit and Auditors] Rules, 2014 (as amended), in our apinion and 1o the best
of our information and accerding to the explanations given to us-

. The Company does not have any pending litigation, hence na impact has been considered for
disclosure.

ii. The Company did not have any long-term contracts Including derivative contracts for which
there wera any material fo reseeable losses;

lii. There has been no amount réquired to be transfer to the Investor Education and Protection
Fund by the company.

For Aggarwal Meeshu & Associates
Chartered Accountants
FR

(Proprietor)
M. No.: 422374

Place: New Delhi
Date: 24/05/2022

UDIN:22492274-BAHLMY 5114



Annexure A to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the Internal financial controls over Consolidated Finandial reporting of INDIA
SOLOMON HOLDINGS LIMITED (Formerly known a5 SOLOMON HOLDINGS PRIVATE
LIMITED consequent upon its name change and converted us well as merged INDIA STUFFYARN
LIMITED) as of 31 March 2022 in conjunction with oiir audit of the Consolidated Financial statemeants
of the Company for the year ended on that date.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s management is respansible for establishing and maintaining internal financial contrals
based on the Internal control over Consolidated Financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note an Audit of Internal
Financial Controls over Consolidated Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI"). These respansibilities include the dasign, implementation and maintenance of adequate
Internal Financial controls that were operating effectively for Ensurng the orderly and efficient eonduct of
its husiness, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the tmaely
Preparation of reliable Consolidated Financial information, as required under the Companies Act, 2013.

Auditors’ Responsib|lity

Our responsibility is to express an opinlon on the Company's internal financial controls over Consolidated
Financial reporting based on our audit. We conductad our audit in accordance with the Guidance Note on
Audit of Internal Financlal controte Over Consalidated Financial Reporting [the “Guidance Note®) and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, 1o the extent applicable to an sudit of internal Financial controls, both applicable to
an audit of Internal Financial controls and, both 'ssued by the Institute of Chartered Accountants of India.
Those Standards and Guidance Note require that we comply with ethical requirements and plan and
perfarm the audit to abtain reasonable assurance about whether adequate internal financial controls over
Consolidated Financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves parfarming procedures to abitain audit evidence ahout the adequacy of the internal
financial controls system over Consolidated Financial reporting and their operating effectiveness. Our
audit of intermal financial controls over Coneolidated Financial reporting included obtaining an
understanding of internal financial controls over Consolidated Financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessad risk The pracedures selected depend on the auditor's ludgment, including
the assessment of the risks of material misstatement of the Consolidated Financial statements, whether
due to fraud or error,

et the audit evidence we have obtained i< sufficient and apgropriate to provide a basis for
L on the Company’s internal financlal controls system over Consolidated Financial



Meaning of intersig| Financial controls over Cansolidated Financial Reparting

accepled accounting principles. A Company’s internal Consolidated Financial control over Consolidated
Financial raporting includes those palicies and Rrocedures that (1) pertain to the maintenance of record
that, in reasonable detail, aceurately and fairly refleict the Iransactions angd dispositions of the assets of the
company (2) provide reasonable assurance that transaction are recorded gas NBCessary o' permit

authorization of Management and Directars of the company and (3) provide reasonable assurance
regarding prevention ar timely detertian of unauthorized acquisition, use, or disposition of the company's
asset that could have a material effect an the Consnlidated Financial statemant

Inherent limitation of Internal Consolidated Financial control over Consolidated Financial réporting

Because of the inherent limitations of internal Financial controls over Consalidated Financial reposting,
including the possibility of collusian Or improper man agement override of control, materia) misstatements
due to error or fraud May becur and not to be detected Also, projections of any evaluation of the intarng|
financial controts over Consolidated Finaneig| reporting to future periods are Subject to the rigk that the
internal Consolidated Financial contrel over Consalidated Finangial 'eparting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinien, the company has, In all mater|al respects, an adequate internal Financial cantrols system
over Consolidated Financial feporting and such internal Financial controly gver Consolidated Financlal
reporting were operating effectively as at a1 March, 2022, based on the internal control over Consolidated
Financial reporting criteria established by the Company cansidering the essential Eomponents of internal
cantrol stated in the Guidance Note an Audit of Internal Financial contrals Over Consalidated Finangial
Reporting issuad by the Institute of Chartered Accountants of India,

M. No. : 422374

Place; New Delh|
Date: 24/05/2022



INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent upon its Name change and
Conversion as well as Merger of India Stuffyarn Limited)

Room No- 401/3198/15, 4th Floor, Gali No-1, Sangatrashan, Paharganj, New Delhi-110055

Consolidated Balance Sheet As at 31.03.2022

Particulars

Note
No.

AS AT
31ST MARCH,
2022

~ ASAT
2021 |

~ ASAT
-|1_ﬁf|'--m!m.-._m

2

3

4

(1) ASSETS

Non-current assels

(a) Property, Plant and Equipment

{b) Capital work-in-progress

{e) Investment Property

‘d) Gooidwill

{e) Other Intangible assets

() Intangible assets under evelopment

{g) Biological Assets other than bearer plants

{h) Financial Assats
(i) Investments
(Ii) Trade receivables
(iil) Loans
(iv) Others (to ba speciliad)
(i) Deferred tax assels (netl)
{j) Othar non-current assets
(2) Current assets
(a) Invantones
(b) Financial Assets
(i) Investments
{il) Trade receivablas
(i) Cash and cash equivalents
(iv) Bank balances other than (iil) above
{v) Loans
{vi) Othars (lo ba spacifiad)
() Current Tax Assets (Nat)
{d) Other current assets

=

8.68.23,30,567
387,204
22,50,000

8,362

1,08.50,000

72,187
21,39,022

8,68.85,39,392

22,50,000

3.218
23,756

9.68,85,80.803

22 50,000

63,679
14,313

Total Assels

9,69,80,37,341

9,69,08,16,367

9,69,09,17,795




EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital
{b) Other Equity
LIABILITIES
Non-current Habilities
{a) Financial Liabilities
(1) Borrowings
{il} Trade payables
(i) Other financial labilities (other than
thase specified in item (b), lo be specified)
{b) Provisions
(c) Deferred tax liabllities (Net)
(d) Other non-current liabilities
Current liabilities
fa) Financial Liabilities
(i} Barrowings
(I} Trade payables

(i} Other financial liabilities (other than
thase spacified in item (c)

{b) Other current liabiities
(c) Provisions
(d) Current Tax Liabilittes (Net)

10
1

12
13

11,99,84,000
8.57.77,47123

-

23,260
2,862,858

11,43,04,000
9,57 65,04, 107

11.43.04,000
9,57,66,05,535

8,260

Total Equity and Liabilities

9,69,80,37,341

9,69,08,16,367

9,69,09,17,795

See accompanying notes to the financial
stalements
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INDIA SOLOMOM HOLDINGS LIMITED
(Formerly known as Solomon Holdings Private Limited consequent upon its Name change and

Conversion as well as Merger of India Stuffyarn Limited)

Room No- 401/3198/15, 4th Floor, Gall No-1, Sangatrashan, Paharganj, New Delhi-110055
Consolidated Statement of Profit and Loss for the period ended 31,03,2022

{0003
e - i

| INote|  vEaRENDED 'YEAR ENDED
SN [Paricyses No. |  31ST MARCH 2022 31ST MARCH 2021
| Revanua From Cperations 14 B3 95802 .
Il |Other Income 15 - <
1] Total Income (1+11) B83,05.802 -
" EXPENSES
Cost of matenals consumed z =
Purchases of Stock-in-Trade 16 1,08,60,000
Changes in inventories of finished goods 17 (1,08,50,000)
Stock-in <Trade and work-in-progress - .
Employee benefits expense 18 80.225
Fihance costs -
Depreciation and amarlization expanse - -
Other expenses 19 2578725 51,017 45
Total expenses (V) 26,68 950 51.017.45
v Frofit/{loss) before exceptional ilems and 57.26,652 (51,017 45)
tax (I- V)
Vi [Exceptional lams - -
v [Profiti{loss) before tax 87,268,652 (51,017.45)
V-
Share In Assooinio Companies (36,792.20) (50,410.86)
Tax expenss
Vil (1) Currant tax 2.82.958 -
(2) MAT Cradit Entillament
{3) Daferred tax = =
(4] Excess Provision of sarlier Year - -
X Profit (Loss) for the pariod from 54,086,901 {1,01,428.31)
continuing operations (VILVII
b Profit/{less) from discontinued operations
Xl |Tax expansa of discontinued operations =
Xl Profit/{less) from Discontinued cperations =
(after fax) (X-XI)
Xl [Proft/(loss) for the pericd (1X+XI1) 54,06,901 (1,01,428)

Cont........




Other Comprehensive Income

A (1) llems that will not be reclassified to

profit or loss

{1} Income tax relating to items that will
XV |not be reclassified to profit or loss
B (1) tems that will be reclassified to
profit or loss
{il} Income tax relating to tems that will
be reclassified lo profit or loss
Tatal Comprehensive Income for 1he
period (XHI+XIV) Comprising Profit

(Loss}and Other Comprehansive Income
for the peried)

XV

Eamings por agquity share (for continuing
operation)

AVl {11 Baszic

i) Diluted

oar
047

(0.01)
(0.01)

[Eamings  per oquity share  (for
discontinued
VI |operation)
(1) Basic
(2) Diluted

Earnings per equity share({for discontinuad
XVl |8 continuing opetations)

(1) Basic

[2) Dilited

0AT
0.47

(0.01)
{0.01)

See accompanying notes to the financial statements
IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED

FOR AGGARWAL MEESHU & ASSOCIATES  FOR FOR AND ON BEHALF OF
(CHARTERED ACCOUNTANTS)

DEEPAK TYAG|
i |DIRECTOR)
M NO: 422374 DIN: 02760361

UOIN'29422314CA N My 5114

%y;HANKER SHARMA

PLACE : NEW DELHI (COMPANY SECRETARY)
DATE : 24.05.2022 M. NO. A43106

INDIA SOLOMON HOLDINGS LIMITED
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- “’fﬁ
FANKAJ SAXENA
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INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent

Conversion as well as Merger of India Stuffyarn Limited)

Room No- 401/3198/15, 4th Floor, Gali No-1, Sangatrashan,

upon its Name change and

Consolidated Statement of Cash Flows for the year ended 31.03.2022

Pahargan), New Delhi-110055

[ IN LACS)

Particulars

Year Ended
31st March 2022

Year Ended
Jst March2029

Cash flows from operating activities
Frofit bafore taxation

Adjustments for

Depreciation

Provision for income tax

Defered tax

Woarking capital changes:

(Increase) / Decrease in trade and other receivables

icrease [ (Decrease) in trade payables
Cash generated from operations
Increase / (Decreasa) in Current Assels
tax paid
Dividends paid

(4)

(109)

(1)

Net cash from operating activities

(58)

(1

Cash flows from investing activities
Purchase of property. plant and aquipment
Purchasel Sale of shares

Net cash used in investing activities

<

Cash flows from financin activities

Loans & Advances Given/Received
Share Capital Increase
Dividends paid

18

Nel cash used in financing activities

18

Net increase in cash and cash equivalents

22

<ash and cash wequivalents at beginning of|
period

Cash and cash equivalents at end of period

IN TERMS OF OUR REFORT OF EVEN DATE ANNEXED

FOR AGGARWAL MEESHU & ASSOCIATES
(CHARIERED ACCOUNTANTS)
] M 021811C

FOR AND ON BEHALF OF
INDIA SOLOMON HOLDINCS LIMITED

=P

b =5
AGGARWAL DEEPAK TYAGI PANKA.] SAXENA
(PARTNER) (DIRECTOR) (DIRECTOR)
M NC: 422374 DIN: 027603861 DIN : 08162580

VOIN'20.9203T4 BRAHUMY 5 1 4~

G

SHIV SHANKER SHARMA
(COMPANY SECRETARY)
M. NO: A43108

PLACE : NEW DELHI
DATE : 24.05.2022
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OTHER NON CURRENT ASSETS

NOTE 3 NON CURRENT INVES TMENT

PARTICULARS AS AT AS AT AS AT
JI8T mﬂ_ JI6T MARCH 201 15T APHIL 2020
1hmﬂ&m¢mwm Mo ol Bhare A Ha of Shame Amauit Mo of Share Amouiil
Cipted Equity Sharen
Sunahirs Capita) Limireg 458000 7.58.48.085.00 2.8 000 25840 00800 S G8000) 2554606500
nirygten Fauity Shams
Bagh Kothi Inid. 8 Fm P Lin 250,000 &.50.00. 000 2.80,000 < 50,00.000 250,400 2,50 00 o0
|Caawinll Exten Pyt Lid JEO0O00 | 2007589417 29,090,000 2001582807 2000 000 200, %804 576
s T Markeding Puj Lid - ' 858,000 1321197 5,58 000 1524 825
Lugeri Wnbaurays Pot Lia IT41.800 202430 81 47T 27 41 abd 2,04 31 02 TOl 27.41.300 LN TTT
Loy Seciummes P Lid 1, 82500 Z50.85 250 182 500 4,50 85 250 182500 o.50.85 250
Lurar Goid Int Pyl L S8R 510 50598 TEs 58857 £.99.98,755 S.88.510 40990 755
Mol Mo Chisit Proge e Ligd . . 7.60,000 15:17.834 708 0 19,26 431
Micrainng Divalopers P g 2000000 | 2000000000 20.00.000 200,00, b0 ooy 26 00 oo0 200.00 0. 000
S Holngs PV Lid 4316000 | 28017265873 a1 18 800 350,17 37 48 o3, 16,000 A5017.41.014
Vicmory Baiftwiees Pt Lig . 870,000 15, 05.988 B.70.000 1514, 545
WWeriner Trading Pvt Lid 6.75,000 14 28414 B.TE 000 1433 (04
Tokal B8,58.23,30, 587 9,68.85,39.302 968,86 .59,803
NOTE 4; TRADE RECEIVABLES
PARTICLILARS AD AT AS AT A% AT
31ST MARCH 2022 IST MARCH 203 18T APRIL 2020
| Trarag it | oatiles Lix A 87 204 - .
Total 287204 - +
NOTE & LOAN
PARTICULARS AS AT AS AT AS AT
' 3187 MARCH 2023 ITST MARCH 2021 18T APRIL 2020
Unsecuned, Comlderad Good
LLxais | agreement wallms less ouhalment
rErn] (il ok ot Ao e )
Slirchaid Adsets . -
Laviie Assors 22.50.000 2 50.000 28,50 (00
Total 22 50,000 42,50,000 22,580,000 |
NOTE B: DEFERED TAX ASSETS {NET]
PARTICULARS Al AT A5 AT AS AT
ST MARCH 2022 35T MARCH J021 15T APRIL 2030
F!-m-nrq; Pstance 8362
Crestedl Reviiesg 0 I
Told i 8362 r .
‘}g_t-“" — W



idated Notes i mai i

NOTE T INVENTORIES

PARTICULARS AS AT AS AT AS AT
a1 ST 1 ST APRIL 2020
Sunshine Cagstal Limibad TOOOO0 1. 08,50 000
Total 1,08,50,000 - <
NOTE & CASH & CABH EQUIVALENTE
AS AT AS AT AS AT
PARTICLLARS )
315T MARCH HE ST MARCH 2021 15T mm
Cash i1 Hand TZIET F gl G3.7e
Total 72,187 3218 1,670 |
HOTE § BANK & BANK BALANCES
ARTIGULARS AS AT AS AT AS AT
P 3187 MARCH 3022 ST MARCH 2021 ISTAPRIL2020 |
davice with Sehecder Banl 213601 0 2175589 1431354
otal 21,30,001.98 2375560 14.313.34
NGTE 10: SHARE CAPTTAL
AS AT AS AT AS AT
PARTIEAA ALYS ST MAREH 2022 18T MARCH 2021 18T APRIL 3020
Auiharined Shaiw Capital
1 3710,000 Equity Share of * 10¢ Sach
(Proviois. e 128 00000 Eality ahus of T, 10,00 000 125000000 12,50,00,000
ey}
1700000 30,0000 —JI3.50.00,000
Issond | Subwribed & Paid up Shares
Bharan pl U ond of e Accoauritivg
Pargl 10 89,400 [Frewlius Yos 1 14 A0.£00) 11.934,84.000 11,43, 04,0000 11,4304, 000
Fouty Shamaof ~ 100
[tota 4,984,000 | — {iA3,4,060 14504000

1007 The company fes only 508 cinss of squity Shames having Par Visiue of * 100 par Sk, Al rame Shares e Same night & p‘du_mmmu-r I=SpEeT

o payrsant of dividend. e pdaymand of Capitil & Vating

1Mz Tea rezoncilistion of tha numbse of Shames autsisnding is set out Bilow

103 Shanes In The Campany Hed By Each Shaveholder Holding Mo Than 5% shams

Hamm of i 8hareholdoms

A5 AT
MET MARCH 2021

—

% of Shares
[ Nl G Btre

AS AT
35T MARCH 2022
SofShames |\ o0 Shae
1310 14.67.000
BAT 5650 TBO
2849 12.50.000
2843 32.40,000

1648 18, 83,585

1310 14497 oo

847 &80 a0
2843 3,51 OO
843 32.50,000
.48 1EEY.8EE

AS AT
16T APRIL 3020
T of Shnes Mo Of Share

1310 1457000

ST .90, M0
T 43 34 50,000
2843 3250,000
16.48 18,83 5385




Consofidu 1o Financial S

NOTE 11: OTHER EQUITY

Fiotor Statement of Changes In Equily for detalied movement in Equiity balsace

AL The Bined (4 Thes Accountitls Paiess

Sunlus i Statement pf Frofit & Inss

§.57 78.34 260

TASAT ASAT AEET
FARTCIAAYS 15T MAREH 2022 315T MARCH 2021 1ST APRIL 2020
Strpuritivs Pramim Account
At Tre Baginmng OF The Accounting Purice 5T TE 2 00 §,57.78.34,. 200 BLET. 7R, D4 200
Foihiors Duting The: Vi .

§.57, 78,34 200

B 57,7834 200
e — T

Al The Besginrimg OF The Acooninig Pisiog (72 85255 0d) (72 25,654 88 | 11.58.504 86)
i) aan Setuarim 1837 800 20 -
At DUt Th Yesr _Ssnex (107,43 31) (29160001
(BT 076 B1) {13.30.053 17| {12 28 55 8e)
Cirmmd Total 8,87 77.47,123 9,67.68,04. 107 9.57.66,06,535
FARENT LIABILITES!
NOTE 17 OTHER CLIRRENT LIABILITIES
AS AT AS AT ATAT
FARTICULARS 31ST MARCH 2022 31ST MARCH 2024 15T APRIL 2020
|- xpenises Payshle 23250 &3¢0 83780
[Tatat 23,200 5200 8,260
HOTE 13 : SHORT TERM PROVISION
AS AT AS AT AB AT
i 18T MARCH 2022 15T MARCH 2024 15T APRIL 2020
Py lmiar Wr Taagicn £88 B8
[Tl 4.82.958 . -
NOTE 14: REVENUE FROM OPTRATION
J ARTICULAR AS AT A AT
& o 15T MARCH 2022 3157 MARCH 2011
St of Tradhng Gaods -
k=gl o Lo TAG2 -
by Fen Capetal (Gaen (L TG B3.88.180 -
Tousl 8388802 -
FUITE 18! OFHER INCOME
AS AT AS AT
- LEONERE. 3167 MARCH 2022 315T MARCH 2021
S ]
(T incrms
rruul -
HCUITE 16: PURCHASE OF STOOK IN TRADE
A AT
SIS, JIST MARCH 2022
14 sy of stares 1.08.50.000
v ading Expocios -
Tatal 1,08,50,000 -




La lated N

nanicial Siatemen

NQTE 17: CHANGE IN INVENTOIIES OF FINIEHED Go00S

AR ARS AS AT AB AT
Lo 315T MARCH 2022 31ST MARCH 2021
li=snce ot e begening of e pes
Batance at the Closing of me yes| 1.8 50, O
Tatal {1.08,50.000) *
MOTE 18; EMPLOYEE BENEFT EXPENSES
AB AT AS AT
PARTICULARS
31ST MARGH 2022 38T MARCH 2021
Sxtaty Enprenizag 8§02
1= Wallzre Expungs
Total 90,225 .
NOTE 19: OTHER EXPENSES
AS AT AS AT
[ PANRGHLARS I1ST MARCH 2022 31ST MARCH 2071
Athvartiseioht § Pusleily Exphrmes 26,710 00 -
AL b e 27258 M 8260 00
Hdire: hangi 11,865,223 1557 45
COC Ewpaenzes 19,504.00
CIRP Coat 1837 50000 -
Uiy Foes aT.800.00 0. 604 00
Legal & Prijfessional chinrnges 8.02 120,00 60000
Oifficer Repar & Maimenpnes .50 0o
Hogsrar Charges T4 16000 -
Tolul 2578735 51,617




Note 1: COMPANY INFORMATION

India Solomon Holdings Limited 18 a Public Limited Company (The Company) having
registered office at Room No-401, 3198715, 4w Floor, Gali No-1, Sangatrashan,
Paharganf, New Delhj-11 0055. The Company is listed on the MSEI (Metropolitan Stock
Exchange of India Ltd.) The company is engaged in the business of investment, trading
in shares and Securities activitias, We believe that we are well placed to leverage on
the growth Oppartunities in the economy.

Note 2: SIGNIFICANT ACCOUTING PoLiCIES

(a) Bﬂﬂﬂﬂmﬁ&mmqmmm

The financial statements have been Prepared under the historical Cost convention on
acerual basis, excepr pertaining to amalgamation dccounting in the earlier years, in
accordance with the generally accepred accounting principles, provisions of the
Companies Act, 2013, and Accounting Standards (AS) hotified under Companies
(Accounting Standards) Amendment Rules, 2017 u/s 133 of the Companies Act, 2013,
read with Rule 7 of the Companijes [ﬂ:munts] Rules, 2014.The Financial Statement
have beep prepared |n conformity with generally accepted dtcounting principle to
comply in all material Fespect with the notifisd dccounting standards (‘AS") under
companies accounting standards Rules, as amended, the relevant provisions of the
companles Act, 2013 ('the Act’). The financial slatements have been prepared under
the historical cost convention on an accrual basis, The accounting policies have been
consistently applied by the company and are consistent with those used in the
previous year, The tompany adopts aceryal System of accounting unless otherwise

(b)  Use of Estimates

The preparation of financial Statements in conformity with generally accepted
atcounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the result of Operations during the
reposting year end. Although these estimates are based upon management's bost
knowledge of cyrrent events and actions; actyal result could differ from these
estimates, Any revisions to the dccounting estimates are recognized prospectively in
the current and future years,

(<) Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation, Cost comprises the
purchase price and any attributable cost of bringing the assets to its working condition
for its intended use,

B economic benefits are carried at
t losses, if any. Cost comprise of
penditure on maki ng the assets ready for its




(d)

(€)

]

(8

(h)

(i)

)]

(k)

Depreciation & Impairment of Assets
Depreciation on fixed assets is provided on Written down Value method. over the
useful lives and in the manner prescribed in Schedule I to the Companies Act, 2013,

Investment

Long-term investments are stated at ¢ost. Provision of diminution in the value of long-
term investments is made only if: such a decline is other than temporary in the
opinion of the management. As in case of our company such decline is presumed to be
temporary hence no provision has been created.

" " o

There are not any revenue generated from business activity.

Statutery/ Special reserve

The Company creates Resolution Reserve of Rs. 18,37,500/- in the F.Y. 2021-22 due to
purchase of & new company named India Stuffyarn Limited.

Employce Benefits

Company do not follow the provision of the accounting Standard-15 "Employee
benefits" as the company do not have employee more than 10 personnel’s, So it is the
policy of the company that any kind of provision mentioned in the AS -15 will not be
entertained. And the company does not make provision for gratuity also,

In case the company's employee limits #oes beyond the prescribed limits then AS-15
for Employee benefits will be taken into consideration,

Financial Derivatives and Commodity Hedging Transaction:

In respect of Derivative contracts, premium paid, gain & losses on settlement and
losses on restatement are recognized in the Statement of profit & Loss.

Accounting of Inventorics;
Stock in trade should be valued at cost or market price whichever is lower.
Taxation

Provisions for current tax is made in accordance with and at the rates specified under
the Income Tax Act, 1961, in accordance with Accoun ting Standard 22- ‘Accounting for
taxes on Income’, issued by the Institute of Chartersd Atcountant of India.




(I

(m)

3.

Earnings per share

Basic earning per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders (after deducting attributable taxes) by the
weighted averages number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the welghted average number of shares
outstanding during the year are adjusted for the offects of all diluted potential equity
shares.

Cash and Cash Equivalents

Cash and cash equivalents in the cash flow statements comprise cash at bank and in
hand.

In the opinion of Board of Director. the current Assets, loans & advances have a value on
realization in the ordinary course of business at least equal to the amount at which these
dre stated.

During the Company Solomon Holdings Pvt. Ltd (Resolution Applicant) has filed
resolution plan for amalgamation of India Stuffyarn Limited (Corporate Debtor). The
Corporate Debtors has been merged with Solomon Holdings Pvt. Ltd. by NGLT Order
dated 04.01.2022 vide 1A No- 3383/2021 filed in IB-2602(ND) /2019 under section 30(6)
of the Insolvency and Bankruptey Code, 2016 read with regulation 39(4) of IBBI (CIRP)
regulations, Consequent NCLT order dated 04.01.2022, the company Solomon Holdings
Pvt Ltd has been merged and the name of company has been changed to India Solomon
Holdings Limited

During the year, the Company has purchased shares Quoted/unquoted and
Commodities (If Any) has been considered as stock in trade by the Management.

During the year, the company has not been traded in F& O,

Contingent liabilities and pending litigations:

There is a pending tax demand of Rs. 3.04 Crore against the company. The above
demand was raised by the Income Tax department for A.Y. 2011-12. The compan y
has filed an appeal before CIT(A) against the demand for AY. 2011-12. The matter
is pending before CIT(A), The company is hopeful to get relief.

The company’s business activity falls ‘within two primary/ secondary business
segment viz. Finance Activity and dealing in shares & securities The disclosure
requirement of Accounting standard (AS) -17 "Segment Reporting "issued by the
Institute of chartered Accountants of India, therefore is given below:

Auditor's remuneration :
; 2021-22 2020-21

27,235/- 8,260 /-



B il ol bl

10.  Eamings per Share “AS-20" issued by the Institute of chartered Accountants of India:

Particulars Year ended Year ended
March 31, March 31,
2022 2021
[A) Profit after taxation as Statement of Profit 55.73.241 (1,01,428)

and Loss (in Rupees)

(B) Weight Average number of equity Shares 1,19,98,400 1,14,30.400
outstanding durihg the year

(€) Nominal value of Equity shares (in 1.00 1.00
rupees)

(D) Basic Earniings per Share 0.49 0.01

(E} Diluted Earnings per share 0.49 0.01

11. Related Party Disclosure:
As per Accounting Standard 18 on related Party disclosure issued by the Institute of
chartered Accountants of India, the nature and volume of transaction of the company
during the year with the related parties, There is no related parties during the year,

12, The Company estimates the deferred tax created / (credit) using the applicable rate of
Taxation based on the impact of timing Difference s bétween financial Statements and
Estimated taxabile income for the current Year, It will be write off In next financial year,

13, There are no micro, Small and Medium Enterprises, to whom the Company owes dues
which outstanding for more than 45 days as at 31% March 2022, This information as
required to be disclosed under the micro, small and medium Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of
information available with company.

IN TERMS OF OUR REPORT OF EVEN DATE ANNEXED.

FORAGGARWAL MEESHU & ASSOCIATES  FOR INDIA SOLOMON HOLDINGS LIMITED
(CHARTERED JCCOUNTANTS)
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DEEPAK TYAGI PANKA] SAXENA
(DIRECTOR) [DIRECTOR)
M.NO. 422374 DIN: 02760361 DIN: 08162590
UDIN:22.422214-BAH MY 5114 M-&V}/’“"
PLACE: GURUGRAM SHIV SHANKER SHARMA
DATE : 24.05.2022 (COMPANY SECRETARY)
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