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Date: 04-06-2025 

 

To, 

 

The Manager- Compliance Department 

Metropolitan Stock Exchange of India Limited 

205 (A), 2nd Floor, Piramal Agastya Corporate Park 

Kamani Junction, LBS Road, Kurla (West) 

Mumbai-400070 

 

SYMBOL: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN – INE00WT01013. 

 

Subject: Outcome of Meeting of Board of Directors held on Wednesday, 04th June, 2025 at 

pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Dear Sir/Madam,  

 

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the meeting of 

the Board of Directors of the Company was held today i.e. Wednesday, 04th June, 2025, which 

commenced at 04:00 P.M. and concluded at 04:35 P.M. 

 

1. AUDITED FINANCIAL RESULTS 

 

The Board of Director have considered and approved the Audited Financial Results along with 

Audited Report thereon for quarter and financial year ended on March 31st, 2025. In this regard, 

please find enclosed herewith the Audited Financial Results along with Audited Report for the 

quarter and financial year ended on March 31st, 2025 pursuant to the Regulation 33 of SEBI (LODR) 

Regulations, 2015. 

 

The copy of the said audited quarterly financial results along with copy of Audited Report by 

Statutory auditor of the company is enclosed herewith. 

 

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF SEBI 

(LODR) REGULATIONS, 2015 

 

The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 and is of 

the view that the same is not applicable to company as the company has not issued any share by way 

of Public Issue, Right Issue or Preferential Issue, etc. The undertaking of non-applicability of 

Regulation 32 of SEBI (LODR) Regulations, 2015 is enclosed herewith. 

 

3. The Board of Director have considered and approved the appointment of M/s V R S K & 

ASSOCIATES (011199N) as Statutory Auditor of the Company w.e.f. 04.06.2025, Consent to act 

as statutory auditor is annexed. 
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4. To take note of resignation of M/s Ashish Khandelwal & Company (FRN: 008825C) statutory 

auditor of the company w.e.f. 03.06.2025 due to unavailability of the auditor. 

 

 

 

We request you to take the above information on record. 

Thanking You, 

Yours Faithfully 

 

For and on behalf of Board of Directors     

India Solomon Holdings Limited 

 

 

 

 

Pankaj Saxena  

Managing Director 

DIN: 08162590 

 

Date: 04-06-2025 

Place: New Delhi 

 

Encl: As attached 
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  Brief Profile of Statutory Auditor: 

 

Name of the Firm M/S VRSK & Associates 

Firm Regn. Number 011199N 

Address House. No. 42, Ward No. 18, Basti Pura, Arya Nagar, 

Rohtak-124001 

Contact No. 9811022855 

E-mail Id. vrsk.office@gmail.com 

Reason for Change Appointment 

Date of Appointment 04-06-2025 

Terms of Appointment Upto the ensuring general Meeting 

 

For and on behalf of Board of Directors     

India Solomon Holdings Limited 

 

 

 

 

Pankaj Saxena  

Managing Director 

DIN: 08162590 

 

Date: 04-06-2025 

Place: New Delhi 
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Format of information to be obtained from the statutory auditor upon resignation: 

 

S. No. Particular  

1. Name of the listed entity/ material 

subsidiary: 
INDIA SOLOMON HOLDINGS LIMITED 

2. Details of the statutory auditor: 

 

  

a. Name:   M/s Ashish Khandelwal & 

Company 

b. Address:   102, 2nd Floor, Apcon Chamber, 

District Shopping Centre, Lal Kothi, Tonk 

Road, Jaipur - 302015 

c. Phone number:  +91-9113590796 

d.Email:ekta@ekhandelwalandassociates.com 
Reason for Change  

3. Details of association with the listed 

entity/ material subsidiary: 

 

 

a. Date on which the statutory auditor was 

appointed:  22.05.2025 

b. Date on which the term of the statutory auditor 

was scheduled to expire:  30.09.2025 

c. Prior to resignation, the latest audit 

report/limited review report submitted by the 

auditor and date of its submission:  NIL 

4. Detailed reasons for resignation: Refer the Resignation letter  

5. In case of any concerns, efforts made 

by the auditor prior to resignation. 

(including approaching the Audit 

Committee/ Board of Directors along 

with the date of communication made 

to the Audit Committee/ Board of 

Directors) 

 

No  

6. In case the information requested by 

the auditor was not provided, then 

following shall be disclosed: 

a. Whether the inability to obtain 

sufficient appropriate audit 

evidence was due to a 

management-imposed limitation 

or circumstances beyond the 

control of the management 

b. Whether the lack of information 

would have significant impact on 

the financial statements/results. 

 

 

 

 

NA 

 

 

 

NA 

 

 

NA 
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Declaration: 

 

1. We hereby confirm that the information given in this letter and its attachments is correct and 

complete.  

2. We hereby confirm that there is no other material reason other than those provided above for 

resignation of my firm. 

 

 

For and on behalf of Board of Directors  

INDIA SOLOMON HOLDING LTD 

 

 

 

Pankaj Saxena  

Director  

DIN: 08162590 

c. Whether the auditor has 

performed alternative procedures 

to obtain appropriate evidence for 

the purposes of audit/limited 

review as laid down in SA 705 

(Revised) 

d. Whether the lack of information 

was prevalent in the previous 

reported financial statements/ 

results. If yes, on what basis the 

previous audit/limited review 

reports were issued. 

 

 

 

 

NA 

 

 

 

 

 

 

7. Any other facts relevant to the 

resignation:  

Not Applicable 
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Particulars Three Months Ended

CURRENT

QUARTER
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( 1) The above Aud ited fi nancial results for the q uarter and Financia I yea r e nded 3 1st Ma rch 2025 has been reviewed by the Audit Committee and then a pproved by the Boa rd of
Directors at their meeting held on 04/06/2025.

(2) The above results have been prepared in compliance with the recognition and measurement principles of the Companies (lndia Accounting Standards) Rules, 2015 as amended by

the Companies (lndian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of the Companies Act, 2013 and other recognised accountinS practices and
policies to the extent applicable, begining 1st April, 2017, the company has for the first time adopted lnd AS with a transition date of lst April, 2016.

dated sth July, 2016, lnd AS and Schedule lll (Division-ll) to the companies Act/ 2013 applicable to companies that are required to comPly with lnd AS.

due diligence to ensure that the financial results provided true and fair view of its affairs,

(5) lnvestor compliants :

Pendlng at the beginning of the quarter : 0

Received during quarter :0
Disposed off during quarter : NA

Unresolved at the end of the quarter : NA

and financial year ended 31st March 2025 compliant with lnd As:

!ature of Adjustments ondd Year ended

{et Profiv Equity as p.r previous lndlan GAAPT

\dd/ (Less): Adjustments to Balance Sheet

\dd/ (l,ess): Adjudments to Statement of Profit and Loss

t€t Prollt/ lois tor the perlod .i per lnd-as
)ther Comprehensive perlod (net oftax)
fgtal Comprehensive lncome/ Equity as per Ind AS

19.137

rg.uz

5.250

5.250

19.137 5.250

peried have been regrouped wherever considered necessary so as to confirm to the classification of the current period.

ol

Date: 04/06/2025

Pla.er New Delhi

{,nl ir)

(Mana8Ing

0lNr 08162590
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Statement of Audited Standalone Cash Flows for euarter & Financial year
Ended on 31st march 2025

' in Lacs

Particulars 01.01.2025
3'l.03.2025

01.04.2024
31.03.2025

Audited Audited
Cash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation
Dividends received
Defered tax
Working capital changes:
(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in lnventories
(lncrease) / Decrease in other current assets
lncrease / (Decrease) in trade payables
lncrease / (Decrease) in other current laibilities
Valuation of lnvestment by way of association
Cash generated from operations
lnterest paid

CSR expenditure

tax paid

Dividends paid

22.555

0.113
0.050

49.264
(39.310)

0129
(0.250)
1.235

8.667

0.'1 1 3
0.050

1,032.487
(1,012.320)

(0.005)

0.379

Net cash from operatinq activities 33.786 29.370
Cash flows from investing activities
Purchase of property, plant and equipment
Loans & Advances Given/Received
Purchase/ Sale of shares

fzo.isel
(0.430)

(22.000)

Net cash usbd in investinq activities (20.598 (22.43
Cash flows from financinq activities
Loans & Advances Given/Received
Purchase of property, plant and equipment
Proceeds from issuing of other equity
Proceeds from long-term borrowings
Repavment of bonowinqs (9.600)
Net cash used in financinq activities (9.600
Net increase in cash and cash equivalents 3.588 6.940
Cash and cash equivalents at beginning of period 3.047 (0.305)
Cash and cash equivalents at end of period 6.636 6.636

For and on behalf of board of directors of
OLDINGS LIMITED

%v
PANKAJ SAXENA

(MANAGTNG DTRECTOR)

DIN:08162590

Datet 0410612025

Place: New Delhi



Statement of Asset and Liabilities

ofdirectors of
LIMITED

DIN: 08162590

Date|04/06/2025
Place: NewDelhi

(
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THEQUARTERANDFlNANclALYEARENDEDoN31STMARcH,2025@

Net gain on fair vale changes

Net gain on derecognition of financial instruments under amortised

loss on derecognition of financial instruments under amortised

Changes in lnventories of finished goods, stock-in-trade and

before exceptional items and tax (l- ll)

(Loss) for the period from continuing operations (V-Vl)

(i) ltems that will not be reclassified to
lncome tax relating to items that will not be re- classified to

Items that will bs reclassified to profit or loss
lncome tax relating to itoms that will be reclassified to profit

Total Comprehensive lncome for the period (Xl+XtlXComprising
Profit (Loss) and Other Comprehensive lncome for the period)

Paid up equity share capital (Face value Rs. 1 0/-

Earnings per 6quity share (for continuing operation):

Earnings per equity share (for discontinued operation):

accompanying note to the financial results

\"\



at their meeting held on 04/06/2025.

the extent applicable, begining 1 st April, 201 7, the company has for the firsl time adopted lnd AS with a transition date of .l st April, 2OiO.

Sth July, 2016, lnd AS and Schedule lll (Divieion-ll) to the companies Act, 2013 applicsble to compenies that ar6 required to compty with lnd AS.

diligence to ensure that the financial resulls provided true and fak view of its affaks.

Pending at the beginning of the quarter : 0
Received during quarter : 0
Disposed off during quarter : NA
Unresolved at the end of the quarter : NA

and financial year ended 31 st march, 2025 compliant with lnd AS:

,lature of Adjustmenls Quartor ended Year endad
Net Profiu Equity as per previous lndian
Add/ (Less): Adjustments to Balance Sheet
Add/ (Less): Ad.lustments to Stalement of
Net Profiu loss for the period as par lnd-
Other Comprehensive period (net of tax)
Total Comprehensive lncome/ Equity as

11 .320

11.320

1 ,491.734

't,401.734

,1.L91.71L

(7) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the cunent period.

of directors of

LIMITED

oate: 0/u06/2025
Place: New Delhi
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Statement of audited Consolidated Cash Flows for Quarter & Financial year
Ended on 31st March 2025

' in Lacs

Particulars 01.01.2025
31.03.2025

01.04.2024
3r.03.2025

Audited Audited
Cash flows from operating activities
Profit before taxation 22.555 8.667
Adiustments for:
Depreciation 0.1 13 0.1 13
Provision for income tax
Dividends received 0.050 0.050
Share in Associate Company
Workino capital chanqes:
lncrease) / Decrease in trade receivables 49.264 1,032.487
lncrease) i Decrease in other current assets 0.1 29 (0.005
ncrease / (Decrease) in trade payables (0.2s0)
ncrease / (Decrease) in other current liabilities 1.235 0.379
lncrease) / Decrease in lnventries (39.310) 1,012.320

Valuation of lnvestment by wav of association
Cash qenerated from operations
35R expenditure
lnterest paid

:ax paid

Dividends paid

Net cash from operating activities 33.786 29.370
Cash flows from investinq activities
Purchase of property, plant and equipment (0.430
Loans & Advances Given/Received (20.5e81 (22.000
Purchase/ Sale of shares
Net cash used in investinq activities (20.598) (22.4301
Gash flows from financing activities
Loans & Advances Given/Received
Purchase of propertv, plant and equipment
Repayment of borrowinqs (9.600)
Proceeds from equity shares
Proceeds from long{erm borrowinqs
Dividends paid

Net cash used in financinq activities (s.600)
Net increase in cash and cash equivalents 3.588 6.940
Cash and cash equivalents at beginning of period 3.047 (0.305)

Cash and cash equivalents at end of period 6.636 6.636

(MANAGTNG DTRECTOR)

DIN:08152590

oate,t 0410612025

Place: New Delhi

and on behalf of board of directors of
IA SOLOMON HOLDINGS LIMITED

IIJ



Consolidated Statement of Asset and Liabilities

Date: 04/05/2025

Place: New Delhi
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Date: 04-06-2025 

 

To, 

 

The Manager- Compliance Department 

Metropolitan Stock Exchange of India Limited 

205(A), 2nd Floor, Piramal Agastya Corporate Park 

Kamani Junction, LBS Road, Kurla (West) 

Mumbai - 400070. 

 

SYMBOL: ISHL (INDIA SOLOMON HOLDING LIMITED) EQ - ISIN –INE00WT01013 

 

Subject: Undertaking for Non- Applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 for 

the quarter and financial year ended on March 31st, 2025. 

Dear Sir/Madam, 

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

the listed entity shall submit to the stock exchange the following statement(s) for quarter and financial year 

ended on March 31st, 2025 for public issue, rights issue, preferential issue etc. – 

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document or 

explanatory statement to the notice for the general meeting, as applicable;  

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital etc.) 

between projected utilization of funds made by it in its offer document or explanatory statement to the 

notice for the general meeting, as applicable and the actual utilization of funds. 

In view of the aforesaid, I, the undersigned, Mr. Pankaj Saxena, Managing Director of India Solomon 

Holdings Limited hereby certify that Compliances of Regulation 32 of SEBI (LODR) regulations, 2015 is 

not applicable to the company as the company has not issued any share by way of public issue, right issue, 

preferential issue etc. for the quarter and financial year ended on March 31st, 2025. 

You are requested to take the above on your records and acknowledge the same. 

Thanking You. 

For and on behalf of Board of Directors     

India Solomon Holdings Limited 

 

 

 

 

Pankaj Saxena  

(Managing Director) 

DIN: 08162590 
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